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'l'[lE FUNDING BILL VETOED

BATESM'A OPPORITION TO IT MADR IN
THR INTERESYT OF THE BANNKS,

Whe Finh Reellon of tha ML Deelar
o Wadical Change of Law, Destru
the Charmctor of ths Dankiog System.

Wannmaroy, Mareh 3.-Mr, Hayos sent
#o the Mouse of Hopresentativea this mornlng a
messaes vatolog the Fundibg Wil Tt was resd
tmmodiately aftor the roading of the journal,

Tta text Is s follows:
coune 1" wen vl en
‘l“.’l:lmz ernsidored the bill entitled * An not
mellitute the rolunding of tin nationnl debe,’
am constrnined to return Jt to tha Houss ot
!prl'!ﬂnlhll\»* in which it originatid, with
l'nl.lr\ﬁ:lﬂu wir ;'nuu-alnl of iy ob }*-'iflul!ll v ite
LIT T ha lmperative poceEsity (or proo
i':ll.m‘rnnrl the uu-‘wurn of pubitle duties in Ih‘ll
tnie wonk of my torm ol office compal ne
refrain from nny pttcmot to make A full and
tisfactory pronontation of the objections to the

he tmportones of the passago nt tha pros

slon of Congress ol a snltehle meas

o relunding of the national debr which |

Gt to Eoaturoe I8 genarally Pecognided, It

an beon uriged upon the sitention of Congresa

the Secrvinry of the Tropsury and in my st
nual messnge, 1 auccessfuily necom blinhiee

will secro o lnrgo decrcans In the annual

u'rnl payment of the notlon, and [ earuestly

mand, 1 the bill bators me shail fall, thnt

g? ar mensurn for this purpresn be Adoptod

ora Ll pregont neress nljonrne.

Whilo fn my opinion it would bn wise to an-

thorize the Seorelary of the Tronsnry In his dis-
etion to affor to the pubile boande bearin
ren and & linll par eentum intecest in wild o

wanding, T shonld pot decm it toy duty lo in-

rposa my constitutionnl ohisetion to the

o of the preacut bill {r it Al not contaln

g” ﬁflh soution provisions wiileh in my jode-

E‘nl serlounly imupnic the valoe nnd tend to

nt

o destraction of the present nntional bank-
system of the country. Inlu system has
mew  boon  _In operation  almost  Twanty
woars, No safer nor mors bencfielal banking
systermn was evar extablishod,  Its ndvantages na
& businoss nre fres 1o all who have the necrs-
eary cipital, It fornishes n cureendy to tho
pnbli which for convenlence and the sucurity
of the bill bholder hias probably nover been
.qunlllhl Ly that of any other banking systom,
s notos Are aocured by the deposit witl the
veroment of the interest-baaring bonds of
Unitad ﬂi-ru. The luﬂlnn n! the bill before
mo which relates o the natlonn]l banking sys-
tam, and to which olyection la made, Is not an
-nrnnttnl part of a relunding moasure, It is
aa lol
Sxcrion 5 From and after the 18t Aay of July, 1681, the
B pet centuin leod by the Arat section of s
shall be the o) s poeutity fur
Henal Lank rire of A8 scurily for the salé
i A pro mont of the pubiig imoney des
I bedd with such Lanks; Lot wipen any such bonidg de.
ml-ﬂlua e pirpess sforesald shiall be designated for
parchiase or reile ;uuun by tha Secretary of the Troas.
Ir’ the banking atiule Aeposiling Wie same shall
gu !!lr right to ather fosues of the tords of
United Bintr 1 Hed therent: provided, |||=|| o
Sonds  upon  which  Interest has ceamed sh by
aceepied or shall Le continued on depost as vcnnly
for circulation, or for the saty  keeplr of e
ahﬂr tienesy i Al b care Lonts =0 deposied ahsll not
withdrawn provided by law within thirty days

r interest comped thereon, the bankine ussooia.

s receivalile

depoitl o shall be gobject tothe abilithes
i i thiw pard ol Ui Conptroller provided
In section 5,508 of the Hovised Statuted of the United

llliillll vrovided further that seciion 400 the act of

enbtled tAn Aack fAulng the snioant of

ed Htll.--- nntos, providing for & radistnd Ui

BAUANAL ANk currenivy, Al e other parpases,’

sainie I8 hierehy ropsaled, and seclions 5.1

Wi Kavied Situtes of (e Uniled Stales be and the
mame e hereby roknmcied.

Under this sootinn it is obvious that no addi-
tooal bankas will hereafter be orzanizod, excopt
bly in a fow citiva or looalities whera the
prevalliog rates of interest n ordinary buslness
aro sxiremely low, No new banka oan be or-
Izad and no Ineroaso of the eaplinl of existe
banke can be alitained except by the pur-
nso wed depoait of thres por eentum bonds.
oother bands of the United States can ba used
tha pu rlmla. Tha one thousand milllons
othar nis reees.tI{ issued Ly the United
tes and bearing a higher rate of interest
an threa per cmmm nod therefure a betler
urity for the bill holder, eannot ‘after
e Ist of July next ba received as seourity
bank elrculation, This Is a radieal change
the bankink law, It takes from the bauks
right thier huve heretofors hnd under the
w to purchase and deposit as security for
eir circnintion any of the bonds issned by the
nlm.l Biatea, anid dn rives the bill holder of
8 bost security w the banks kre able to
sn by ruqnmnﬂlmm to depokit bands baving
o least vulue of uny bonde iseinod by the rj.w-

munt,  The avidige rate ol tuxation of en

I amployed in banking I8 mors thin doulils
'lh. rite of tixitlon upon eapital eniployed in
r legitimate Lusiness,  Utder these elr-
mnllnwu 1o wimend the banking nw 80 na
to deprive the banks of the advantngn of
ﬁ:rmn thalr mnoles by the moet valun-

bonds issued by the Governmont will, it
loved, In n laree part of ths eoustry be
etienl probibition of the organizing of new
nke, and prevent the existing banks from en-
relue their eapitsl. The national Ganking
gﬂum It coutinusd ot all, will be o modopniy
the honds of thowe already engacwd In (L who
may purchnss Government hnu:h benarlog n
mora favorable rate of {oterest than thie thres
per centum boud prior to next Juoly,
Tn provent the further erganizntion of banks
o putin jeopardythe whole svelem by taking
ru It that foature thiat makes it, as it n-.w I#. 1
kinge systoin [reoupon the sau ms to all
whe wish to cngaze (n it Even the existing
nka will bn In danger ol being deiven from
inees by tha additionsl diswlvantages to
which they will b syl ]'-\tt'nl Ly this bl
u ahort. 1 eannot but regard the Bith section
ho LIl na n step do the dicoction of the de.
struction of the untir nal banking systom. Our
sountry, nlter i fope period ol businers degiren-
l!og Link Jitst hntered dpon a careor of unexin-

prosperity,. Withidenwal of tha curreney
ehrruiation by the notionad banks kud the
soforved winding up of the banks In COpR
quence woiuld inovitably bring serious embnr-
sassmants nwnd disaster to the L\mln.ou of the
eonntry. Banks of lssus aro o
menis of moders commercs, If 1o present
vlont mnd admlrabls systom of Lanking is
ken diown, 1t will fnovitubly ba I'ul.i-w\eul by a
trencs to other snd inferior mathinds ut
King, Any mensure looking to such nores
salt will be o disturbing olewent in our Npnn.
elal pystom, It will destroy conlldencs nnd
u.nllr uhuck the growlog prosperity of the

Balluvimr that A measura for refunding the
matlona! delt is niot pecessnrlly ennnocted  with
I;. antionnl bankicg lavw, snd thist any rafoand-
.:R act will dofent its own objeet if it imperiiled

e natlonal binking system or seriously In-

frod its ussfulness, and convinesd that see-

o b ol lhu bill boforn we would, 1f It should
maa inw, work great horm. [ herewith re-
the bill to the House of lepresontatives
r thnt further eonsldernilon whish is pro-
dod for in the l.uulttnninn. o
UTTIERFOND AYES,

Exvcurive Masston, March 3, 1881,

Tha wmirssngs was sont to the Houes ao early
this morning that it is gonerally bullevod that It
was writtvn belors the Ll renched him, Cone
sidoration of the mespawo was imdefinitely

tponed, aml uo attention whintover wons {

lh:-drw:umrndnuun thata new Funding bill
LT TR

The Dutiocrats are F«rhﬂir willing that the

pubilient prety shonld sssume tha reaponsl.

ity for the fuiiure of & Fundiog bill, The cost

the country wiil be ot the rate of o miillon s
Eomh until another Fundiog bill I8 passed,

'Lia s & responsivility which the Bapublicans
wounld wuch profer to shiftto the Demoeratie
i:rl.r and thy effort thnt Mr, Honr mnnde in the

nata to-dny Is rwnrilml ms an indieation
of this noxisl Mr. Honr hind yesterday, in
aatieipation of & veto, offared au amendment to
he Bundry Civil bhl which wie practicelly the
odiug Bl with llsu fith seetion omitted, It
was referced o e Commitive of Finnnes, and
bnnml by Mr. Morelil this morning, and witn
E At geemed to ba n bit of slinep practios, Mr,

Erell and Mr, Withers promptly repudinted
any authorily ¢n the pait of Mr. Marrill to

or tho amsndmwent, &od It was withdrawn

gat an o Bonnte wis vollng it out of arder,

lu.ilnf Itepublicans seo that the party will bo
mocumed of obwlructing refunding, nud of doln
9 At the dictation of the uat:onal banks, I‘i

r. Honr's amnndmont could have beon wddad

the 1-umllr(1wl BN dnd sent brek to the

oun, lhe xnrnrr’y would have been in position
Bo ey thant [Uabd Its best svan ot this inte stags,
pasa A Fonding bill. Mr, Honr koow per-
lutlr woll thatiie Hotise would never necspt

o amendment of that kind which originated

the Bennte. Even meniliers who woull hnve

vorad it have said to-day that the Benate b
; o right to origionta n messiro nl that Kind,

o devico falied, however, nnd yoless uy ex-

poasion b called for the purpose of passing

unding bl the Governmvnat must go oy pay-

ng lutorest oo the Bonds atthe rataof a mil-

fon a wonth more than would have been puid
ad thie Funding bill become n Inw,

Mr. Carlisle of the Ways and Muans Comumnit-

. and the author of the setion that |s s ob.
Boxious ti the national banks, was informed
E wornipg by A leading Hopublivan that

AYHE WOl volo the LI He hasd besn ade
wined to do ¥ Jolin Khierman and by geotle-

an | w |.-!xmuni he placod great eondi-

8l e, Tlll'n tmpublln it then wade a propos)-

B 1o M Cariiple rr-u-lrulllns the passsge of a

res par conk Fundlig bill under suspension

[ tbso riles, angd nl-l tont about all the Hep ub

feans would so vaote, The (fTor was reject
L was e iy wueh o way fa o induce the I.-t

ol on My, Coarlista's part that It had been aue-
gaated Ly Jubin Sherman, The Hepublican.
nhu will now tnkn fiis keat in the Kennts, wis

lurltll-'I: thuttha Dimorritio party was ready

#ES10 tho upuniry o L { e

Al b Yo its revord o the bill us

Thnre Is uow no doubt thnt fl.u"l--l 1 ndvisnd

wvoby o hiw progouiesd the Gl as vory

i, Hinyes wis at st disposed to Kign the

U, although e did not approve it, Girflekl,

owsvar, (narnd that its Ninesago would renult

A wonetary pasia rlghit on the thrsahold of

Adainlutration that would meriously (nter-

are with some of his purposes. Inspite of the
affort 1o eviile nfancied danger, leading Demo-
orats are talking to-night of a real :l-nr-nlut
#a from Lhis failure of the bill, and

the Hopubilean m-mbar* shars th !low.
uag::::t: #: :l‘: %ut ouse mllbrt ulho-

' asange of no nd u

vrovislons are nod similas to 1?:

Ellalll. Lo““'
) t ABS RTIO
or.'?'lluv?lll l’r‘I‘n the whalo quulirm

Lp ngﬁnr tha mﬂn
rom
n lower ratn nl' lnturn

Landing the Sheriffs and Consinbles of Mon.

ant of the nullonn -.Iahl.
ueatlon of fund

national (ssia relativo ta I.llo dlat-n.l'rlon

lho debt and the fu
lowlrnl the nnllnnui It thero wore time
t, & leading Domooratio memuver f[rom

ow York wouid to-morrow offer s bill takipe
nway the right of lssuin
nntionnl banks,
the exolted state of fvellne,
incontdent that at the next l"umn 0
asntisfnctory Foandiog DI will bo
Iitn eontidence in not shared by all

dlentos T lnmo vsrnm

INE CALLE COMPANIES

The Injunetlons Agninet the Telegraph Com.
panies Bismiwed,

In the Unlted States

yeaterdny anuounced his de.

ol the Dirset United

Juidge Diateliford,

cinlon on the applieations
Sates Cable Company nnd the Frenel Cavle
Compiny (o the suits
Westorn Union, Amoeriean Unlon, and Atinntlo
and Pactle Telsgiaph Compnnios, to resteain
the two Iatter earporations from transferring
their properiles to the
thoach.r.'un.-atuintlnn. Judgo Datehford sald:
wny ajliion on Any ether

ot the praprioty of contnuine (e restrain.
al I am alear iNAL Whey
ThHew are Nocessnry Lo seiars

r Ahim ediiracl, even o
o whiuh those pightiare clalmed by (he plain.

bBroneght agninst the

Wastorn Unlon under

A "
NAe ke righioe niiie

|p..;u'uu will regmin
B Ithas nu«! et atready in
omin Ahese sulte of stipu ating with the K
vy ;|, n-.uh.:.\-r o paseed poepding the suils that sider e
puretinse agreatiernl, And an successor to the other two
Comuanies nil ua |I|| awner of all of the ahares of sfosi
) A Couin s JUs il igations ta
pliserve the conteact pights of the pialnufs 1o the same
Fxtont to which the sendor eomnaties wouhl have Leen
e I ose pights I tie
never been made.

lluh.l'.\' held to ohiee

I the ||'hl!lf|ﬂ‘l"l|l Aemand

What sart of &n injunetion the O
e Waininro Cniof O
for s anothier giestion,
thirety b Justidy siich an Injunctd

At will lsspe entnst

d
0o priheipie (o am
Uom in the tepms ol the
in Tho cape twfoce Jodee M.
LY (Ar wan the case of w parinershin or Joint intecest 6
flere there in nothing o
came Uifure Judee Bewall thiire wers l.wu mmhlv um
eranting of e Mgunetion

siderations noviiig to the
which do not exisin the prese nl cams=—vamely,
the lnjuneton were nut granied tie pighis ol Innoeer
third persofin as prehasers tidzht iitervene abd ¢ llt uft
the plainOfT from ultimate mliof aid
ot the Othier party eotld nut atlivewise be held o lnpum!
l!l e the plrchibser iad pariy 1o thiw sult made 8o biefore
prehunse L4 made, .!Irl l\l properts L s
UVider these clrcumsianoss; to
cainptl thie stiaklinlders of the selling companies, 'l\rll
Uheir sals s muthoriged by Iaw, L freene the be nefits if &
saly valuable to thetn, nnd subimit lneer to the sacrifices
mrd experees of & Distiess lesa advanisge s to Wem
than the sale, I8 1o put the power of & codrt of ¥quity mid
the provines of ab pjanction to uses Which sre not w .f
ranied by reason or preceidenl The present r
orders must be dlssolved, aid mitions fror
the terms o those orders must be denied.

Judee Blatehford sald that the order of the
Court wis flunl only as to the form of the
restenining orders iu the hills of complaint.
The plaintiffs ulli..hl. ba allowed to
he asked counsel
sugicestions 1o make in the mntter,

r telogreph companies,

sald thut If they wanted roliel they cuglitto
presont some other form of order less objoc.

Mr. Chioats, for the plaintifTs,
would be prepared 1o prescok an order to hold
the defendants to llm rights of the pisintifls,
whatever they might

Judes Bintehtord— lto it now.
it till 1t's disposed of.

Chonta presentad . form of order which
wnu dlrwlud nguinst the Western Unlon Com-

nh’un In M hangis

amended bills, a

wayus, for the

1

street police siatlon and left Lier in the eha
Chnchy. At the station th tlgave lier na
Kennv, The brosher with fi
cupied & hulise i Vot
ik

Ex-Ju:l:o Torter, for the dofendants, snld that
there was no ease for aAny such order, aud that
ould serva no good purposs,
r. Choate replied that it was drawn in con-
formity with the contrmet, and that the theory
I it was to maintnin mn Atlantio and Pacitie
Company tn {ts integrit

Juilgs Dintchtord nald that ha dl-l not eon-
elder any restralotng orde
The Court coull

i her brother
hind taken placn
wiheiher she

' h u--t du nnsthing
exerpt dllnllhl the orduer, but weuld bear coun-

An order l’ns made dismissine the temporary
inj uuvuuus obinjoed by the cubls companirs,

! Judge Sedgwiek yosterday soitlad the
order of injunetion in tha snit of W, S Willinmes
Union Telegraph Cowe
pany, its directors nnd tim Upion Troet Com-
Lo iys he does not think
that plaiuti s right would be duly protested by

Land for Lie indemuity, F
ing 16 the order we settiod:
1t 4 ordered (hat tlie dotendant the Weatarn Tulon

et
AN eveRing, but tie e

ngninest the Westorn

dlng amiong the stockhohlere
1 "

rii 1 nn M Teledraph O u.upul-y. u Ir
le betwienn the direators

rw;'u o Caanpany
o T lwh] TN um:nnh anl tue
s WE AN any u:'ur MSIRE T,

Ereat losa it
£ . Hev Jarves M. Fyliian ais
ronder ol e Caurt were addresses by sitvral clergymen and nthers

Ethe do andant, the Un on

L] 1
|u lu"h“ur orid 1

Pl Frenn bantme T Ul stk
Holaere ol sall Wentern Erjon Ty IeEraph Con
% sk

Albert J. Graefr
vhanl at M Leauasd aireet, made gt mssigument rester
day to Juhn B Guliek. The tailore cansed e
snrprise in the trade, ae onty 8 menta ago he s reported
tohave elalinsd to have P00 000 (o the buanese  The

miisthan made W eon

Avl it 1s farther ordersd tint Ve
1 oo Trumx i1y vihor respacla

e tie gpde s of Wiw

I'ROUTECTION AGAINST MONOGIPOLIES,

Necking 1o Form n Conselldntton-Preol Tele.
graph Compnny.

Puotrolenm Ex-

eharges have, Uiroueh spacial cominitices, prepard the

following elreniar, whilct has been sont to sudlar vp

WALh & pdvm suapivion Wie action

a Wi prainiie g wie
praph coinanics e eopeolitabimg Wielr Llercsts bt ung

o
\ lunn ek Lll ml-d " Il

hie rmummm alivn ildm...r.uul the
Bt nnd e adh ol the lamd
Tuk Iflr duesuun ol their right ta eonsolldate, w'e effer

AN uur |-I|l|~‘1.~l¢ 18
OF WL ENE ReWer of the pendle can b

aadnat thi e orom of wen i i
erusti vt uf e ||-umu Aoy efurt o op pose Lieir s e
Tothiven: we nf n-c t. the ¢ reation of & new twivera

W shall vinbrave soeh pre.

1'Iw-ul i ll eotditions me will precidlie s consolidation
o absorption Ly any rival intepest,
We pronase, therefors
ond-half of jts ptock s
huwtd ol trustecs of wi

WA to abworh g

b permianenl:y vested in' s
arily ulmfl te o lected

Inn of truspedship wali, 40 1n Do
I barrier nEalust any «Mort to
W nropos 0 areals by shy acl o
ereRls, oF [urvign ol

L]

Joln By iuss, Torace
Charion A,
llrlar\' LY
#tolitins, aiid M, Ladidm: The |-1.|... okl B EViea

Birial of the desid was read byt
The body was uluu L Eapex, Masa  fur iiierment

YR LY X iled will
slEi of telegraphiy an
I mn oxthintie is

nir
nerday, was yestepday turned over to the care of tha

Rociedy for the Moovention «of Cpoells W Oh0ren.  The
|r| sabd that fer lather, who ved at J18 Yook sirect

1]
\u nlu Culinery ing Hu m.

Uk shiid e A pwrt

i the plan @i, siter
Ad wGe il Codbmge ne
the callipany, in \lm
ol e publie, that &

L)
i u.» fraliey, Upuu the
r:lull’ reial rl.- I‘lmn.\-l throuy t

&
FPresident \ Y l1|ll|||l }.!LI.“.‘.

Poteslrum Eachange.
Rhim pamtber sliouid be ad

Another Fatnl Fire,
One child was burned 1o destts aod sanother

JOHN DRUM OF JERAET.

menih County a Lively Chase,
Rep Bawx, March 8-—A robbery of the

Hallroad Hquse on Tueaday night has brought
consplououaly fnto publla noties the many
erimes and sacnpes of & mulatto, whoas ex-
plolts have besoma notorious here. On Mon-
day ovening John Drum, the mulatio, entarsd
the restaurant of the hotel and naked for a olg-
nratto, offoring a one-dollar bill In payment.
Ha clonoly watchad Mry, Decker whilaahe made
tho change, in dolng which she exhiibited two
clgar boxes well filled with money, That night
an attempt was mado to pry open tha hotel win-
dows, but without steesss, Tha next nleht,
when the Inmates of the lolel wera praonring
for Lad, Drum again enternd, walked botilly to
the monvdy boxes, se|
Tha hotel smployacs gnve ehnss, but Drum
saon disappanced In the darkoncas, Tho police
waro Informpd, and a warrant wan {nmynil I'nr
Drum'sarrest, Whon theeo ) n
name inthe warraut ll.--r were surprined at
nudncity, ne a large num i
Areest wero aleendy inthsle hands, On Wailnea-
day morning Diiu
cle'a housa In the woods near this pince. Ha
akonped, howover, ru.‘l has not e bren lioar
from, 'i !

man  tn Buperintendent Walling,  Drom’s
lulLl!l‘ lives at 224 Wust Thirtleth street, Now
ar \ 1

The story of the many erlmen and esonpes of
Prum would il n ¥olums,  Thera han h.mn
béen A rotibmry (n Monmouth County lor el

e them, apd made off,

titiles saw Die

]
wr ol warrauls for hil

was discover~! at his un-

ha palles hava sent A deneription oftha

M
‘nrs in wnl h hin biss not been Irmnllcnlml.

Ithough ouly 21 yenrs ol ngn, ha lins ssrvoed
two termns in State privon, Thoera have bosn
four indletments found against bim, and there
s hardiya o
hald one or m
Among the ceimes with which ho ls known ta
have bean cannected in the burklnry of Thomns
togura's house, nt Ruamson,  Drum got only
$£100 in greonbnekes, and served his Nrest term in
Binte prison for the erime, Alter his reloase ha
continued hin eriminal nprrntlnm. but was
morn wary. The Middletown Daptist Churceh wis
iroken opon snveral times, nnd the contribution
boxed ween pobbed,  Drium beoke into (e
houan of Jncob Warden of New Monmouth
and stole $200 wortll of rlnln and n great don|
of yalunble )'-wulrg. I
fmhlnrmm fieom Me, O W, Thonipson of led

tnbile o the connty who doos not
' wnreanta for Dram's arcest.

# alierward obiniped
. who was Ignnrnut of his repulation.

Dram robbed Thompson nl clothing nnd muttv
snlunbles, The next nleht he entered (e he
of Willlam E, Yeunble, aleo of Ned Bank, bro u
opon the snfe, and 100k 0 large sum of monoy
and pinny valuable pnpers, The stors of Mrs,
Ruth Dayton wan also swnterad and robbad, The
bnteher ll.'ll.'!‘p ol Bennett Brow, next suffared,
The snfs had b

contents wore stolon, These are oniva lew of
the more recent of Drum's depredations,

e#an oft unlocked, nnd its entire

STUORY-TELLING BY A LITTLE GIRL

Fletlons of a Decldedly Mortuary Characior

s of Nirange Developmenis.

A littlo glrel, about 0 years old, nently dressod,
and with & bright. pleasant fare, was secn statding at the
corper of First avenoe and Twentrsecond sireey on
Wednesday afiertoon at 4 o'clock, Shi was crying, and
seemed ata loss to konow whizh way Lo tern, A penties
mrimn w o was passiing asked her whother shie was ot

The ehild sall thiat stie was an orphan, hér parenis
having dicd recently, and that s brother with whom she
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